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	4.g)Agenda item - P&M Realty CEA
	4.g)Backup 1 PEP CEA Application Feb 2025

	Meeting Date: 03/05/2025
	Department: [Planning/Economic Dev]
	Agenda Item: 4.g)Consideration of approval of a CEA between the City of Gardiner and P&M Realty, LLC 
	Estimated Cost: N/A
	Background Information: P&M Realty is the owner of 24 Griffin Street (map 28, lot 64), a parcel with multiple structures. 

Most recently an approximately 49,000 sq ft building has been erected on the property, completed Spring 2024.

P&M is requesting the City of Gardiner to enter into a credit enhancement agreement (CEA) for the portion of the property containing the new structure. The CEA requests a fixed return of property taxes of $30,000 on the increased assessed value for 10 years. The CEA application received by the Economic Development Director with this request is included along with the draft CEA document.  

This proposed CEA was discussed at the Economic and Community Development Committee's January 10, 2025 meeting. Interim Committee Chair Debby Willis will be present to share the outcome of these discussions. 
	Requested Action: "I move to approve the Credit Enhancement Agreement between the City of Gardiner and P&M Realty, LLC."
	City Manager and/or Finance Review: 
	Council Vote/Action Taken: 
	Departmental Follow-Up: 
	1st Reading: 
	Advertised: 
	2nd Reading: 
	2nd Advertised: 
	Effective Date: 
	Final to Dept: 
	Updated Book: 
	Online: 


